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On April 30, National Center Union (UCN) and Christian Democrat Party deputies blocked debate
on the issue of 700 million quetzals ($140 million) worth of treasury bonds. President Jorge Serrano's
administration has requested the bond issue to raise funds for foreign debt service payments,
and domestic economic recovery programs. On May 2, President Serrano charged that "certain
legislators" received bribes from private businesspersons to prevent approval of his "economic
emergency legislation." He said, "We know that money began to circulate in the Congress and that
certain deputies fell into the trap." Serrano said the bonds would be made available to persons
whose annual income surpasses 36,000 quetzals (US$7,300). National Center Union (UNC) Deputy
Hector Luna said that if the president has proof of corruption he should make it public so that
legal proceedings can begin. He added that the government should clarify whether the cost of the
bond issue will ultimately be passed on to consumers. Deputy Jose Manuel Alvarez, leader of the
Christian Democrat contingent in the legislature, said that his party is opposed to the bond issue
because it fails to protect the interests of the Guatemalan majority. [Basic data from Prensa Latina
(Cuba), 05/02/91]
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